
 

Aloha, 

We all know that it’s typically hotter outside in summer than in winter.  And this 
summer, whether you’re a seller or a buyer, it’s a hot time to venture out into the 
real estate market. 

Did you know that the number of homes on the market is lower than it’s been in 
three years?  So, if you put your home on the market right now, at the right price, 
it could move fast.  Less housing inventory, plus more active buyers, equals more 
demand for your home.   

And, if you’re in the market to buy a home, it’s a hot time for you too.  Both 
interest rates and home prices are very attractive, which could make home 
ownership affordable if you move fast.  This may not be the case when home 
prices or interest rates rise.   

If you qualify, you won’t want to miss out on the $8,000 first time homebuyers’ 
tax credit.  To take advantage of this, you must close on your home before 
December 1, 2009.  That means you need to find your home right now, get an 
offer accepted and move into escrow.  We’re seeing some escrows take 60 days or 
more, so don’t wait until it’s too late! 

When it’s hot outside, you want to be prepared.  Just like being ready for warm 
temperatures, I’ll prepare you with everything you need to beat the heat and 
achieve your real estate goals.  As a first step, here are some topline statistics on 

Mineko Kawamura
Realtor

Coldwell Banker Pacific
Properties

Kahala Mall Roof Top
4211 Waialae Avenue, #9000

Honolulu, Hawaii 96816
cell 808.780.5524

minekok@cbpacific.com
www.minekokawamura.com

 

  

  

  

  

  

  



the Oahu real estate market. 

Put on your shades, slather on some sunscreen, and give me a call or email.  Let’s 
get outside while it’s hot! 

  

  

  

  

  

  
            

 
            
For Oahu overall, there was a 9.1% decrease in the median sales price of single family homes in July, year-to-
date:  $570,000 versus $627,000 in 2008.  And, the number of sales dropped 17.5% versus the same period in 
2008.  Kaneohe and Makakilo actually saw an increase in sales year-to-date.  However, nearly half of Oahu’s 
neighborhoods had higher sales in the month of July 2009 compared to July 2008.  There is much more information 
to share with you about local market activity, so please do contact me to get a more complete picture. 

 



 
            

 
            
The median number of days on the market in July was 46 for single family homes and 56 for condominiums.  Many 
homes that are priced well are moving quickly. 
            

 
            

 
            
Total inventory was 1,653 for single family homes in July—lower than it’s been in three years!  And, June’s 
condominium inventory of 2,279 is lower than it’s been in two years.  If you’re thinking of selling, this may be the 
time! 
            



 
            

At Coldwell Banker Pacific Properties, our mission is to provide you with a real estate experience that  
exceeds your expectations.  Whatever the market, we deliver.    

 
For more information, visit MinekoKawamura.com  
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