Aloha,

You know about the three “R’s” in terms of education—Reading, Writing, and
Arithmetic. Mastering these three disciplines prepares you to graduate to college
Or your new career.

There are also three “R’s” in real estate. When all three are present, then it could
be time for you to graduate to your first or next home.

Rates. Interest rates play a critical role in how much home you can

afford. Interest rates are incredibly low now, and there’s not much room for them
to go any lower. And it’s certain, that these rates will go up. We just don’t know
when.

Reduced Home Prices. For the month of May, 2009, the median sales price for a
single family home was $550,000. Compare that to the recent peak of $685,000 in
June of 2007—that’s almost 20% lower! The story for condominiums is

similar. There are incredible properties on the market at bargain prices.

There’s a Reason to Move. Maybe your family is growing or the kids are leaving
home. Changes in your life are perhaps the most important reason to own a new
home. And homes have historically been a very attractive long term investment
that you get to enjoy every day.

If you’re sitting on the fence, I urge you to investigate the market so you don’t miss
out on great homes prices and low interest rates. These two factors just don’t come
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together very often!

Please feel free to contact me. Just a brief chat could help you determine whether
you are ready to graduate now. If you’re not, I can help you develop a game plan
to make your first or next home possible sometime in the future!

v Monthly Year-to-date Resale Activity by Neighborhood Groups as of May 31, 2009

For Oahu overall, we saw a 9.5% decrease in the median sales price of single family homes sold in May, year-to-
date: $570,000 versus $630,000 in 2008. The number of sales dropped 27.8% versus the same period in
2008. Examine the chart below to see how individual markets performed.

Single Family Homes Condominiums

Heighborhood #Zof Units Sold Median Sales Price Heighborhood  #of Units Sold Median Sales Price

2009 2008 2009 2008 2009 2008 2009 2008
Moanalus-Haliki 45 49 | §F 530000 | F 660,000 || Moanalua-Salt Lake | 56 ) ¥ 35000 | % 285,000
Homaluluy 46 83 [F V0,500 F 545000 Kalihi-Palama | 32 40 Fo3223500 | % 314,000
Kapahulu-Diamond Head a3 3 F Y0000 %  vas.000 || Downtown-Muuanu | BF 153 | F 307500 | % 410,000
Wgialae-Kahala 35 35 F 1300000 | F 1462500 || &la Moana-Kakasko | 95 192 | F H7500 | § 549 500
Aina Haina - Kuliouou 24 3| F 849000 | F 8595000 Waikiki| 159 353 | F 280000 | F 300,000
Harwaii Kai a5 72 % V30000 | F 869,000 hdakiki-hailiili | 120 205 | % 310000 | F 325,000
Kailua - Waimanalo [atal a7 | F YO00sS00 | F  S15,000 Wapahulu-Kuliowou | 35 47 F 385000 % 455,000
Haneohe a2 52 |§F 634500 | F 722000 Haweaii bai| B2 =) F 467500 | § 540,000
Winceard Coast 14 29 | F 430000 | F 640,000 Kailua-waimanalo | 23 36 ¥ 380000 % 389 500
Morth Share 23 26 |§ 645000 | F 630,000 Kaneohe| 36 66 F 391500 | % 392,000
Wiahiawwa 14 21 |§F 425000 | F 435000 Windward Coast 1 2 F 549500 | § 251,300
hdililzini a4 115 | F 585000 | F 604900 Marth Share 9 17 F 255000 | % 420,000
Makaha - Manakuli 49 92 |§ 309000 | F 552500 Wahizwa 7 13 F 140000 | § 178,000
Ewva Plain 136 197 | F 438000 | F 475000 Mililani| 93 136 | F 300000 | F 310,500
Makakilo 34 37 [ F 492700 | F 600000 Makaha-Manakuli| 25 32 F 130000 | % 166,300
Wiaipahu [atal 95 [ § 506500 | F 567500 Ewa Plain| 54 M4 | F 290000 | F 285,000
Pear| City-Aiea a3 F3i|F 530000 | F 645000 Makakilo| 30 34 F 245500 | § 287 000
Waipshu| B3 90 | §F 284,000 | % 279,500
Pearl City-Aiea| &7 136 | F 271000 | § 315,000
Overall Oahu 853 1,181 % 570,000 % 630,000 Overall Oahu 1,087 1,803 % 305,000 % 330,000
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v Median Number of Days on the Market as of May 31, 2009

The median number of days on the market in May was 49 for single family homes and 52 for condominiums. Many
homes that are priced well are receiving multiple offers and selling extremely quickly!
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v Inventory of Active Residential Listings as of May 31, 2009

Total inventory was 1.739 for single family homes in May, lower than it’s been in more than two years. May’s
condominium inventory of 2,438 was lower than in May of 2008 and lower than it’s been this year.
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At Coldwell Banker Pacific Properties, our mission is to provide you with a real estate experience that
exceeds your expectations. Whatever the market, we deliver.

For more information, visit coldwellbankerpacific.com
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