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Aloha 

It’s hard to miss the headlines that report on falling home prices, the increasing 

number of foreclosures and short sales, and general volatility in the real estate 

market.  You might be wondering if your home’s value has dropped the double 

digit percentages that have been reported.  Or, as a potential buyer, if it’s now the 

right time to buy. 

Most homes that are priced right are selling quickly, often with multiple 

offers.  But, if you want to buy or sell, how do you know what the right price 

is?  Determining the right price has everything to do with having a deep 

understanding of the market.  What are neighborhood price and sales trends?  How 

do similar homes compare in condition, price and other features?  And much more. 

If you are considering selling, it is a very good time to contact me about a 

Comparative Market Analysis (CMA).  With absolutely no obligation, I will give 

you a good idea of your home’s current value so you can decide whether you may 

want to put your home on the market soon, or sit tight.   

 

If you are considering buying, I’d be happy to talk with you about your individual 

situation and bring you up to date on current trends.   There are values in the 

market you may wish to hear more about. 

So, send me an email or call me anytime.  In the meantime, here are some 

statistical highlights of the Oahu real estate market as of January 31, 2009.  
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For Oahu overall, we experienced a 10.1% decrease in the median sales price of homes sold in January: $539,500 

versus $600,000 in 2008.  In January, 122 homes sold compared to 228 in 2008, an overall decline of 

46.5%.  Examine the statistics neighborhood by neighborhood as you’ll see they tell a variety of stories 

 



 
            

 
            

The median number of days on the market was 59 for condominiums that sold In January.  Single family homes 

sold last month spent a median 71 days on the market, up from 65 days in December of 2008 and 61 days in 

January 2008.  

            

 
            

 
            

Total inventory was 1,903 for single family homes in January.  This was the lowest inventory level seen since 

January, 2008.  There were 2,494 active condominium listings in January, the lowest inventory of available 

condominiums since February, 2008.  

            



 
            

At Coldwell Banker Pacific Properties, our mission is to provide you with a real estate experience that  

exceeds your expectations.  Whatever the market, we deliver.    

 

For more information, visit coldwellbankerpacific.com  
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